
Small Business

  

  Small businesses are the engines that drive America's economy. They are responsible for half
of our gross domestic product and for more than three-quarters of the new jobs created
nationwide.   

  

  In March 2009 President Obama announced a plan—that I strongly supported—to bolster
small businesses.   First, the Treasury Department purchased up to $15 billion in securities to
free up secondary market lending to small businesses. Second, funds from the recently passed
American Recovery & Reinvestment Act have been used to temporarily offset some Small
Business Administration (SBA) loan fees and authorize SBA to guarantee up to 90 percent of a
loan. Finally, any bank that has received money from the Troubled Asset Relief Program
(TARP) has been encouraged to step up lending to small businesses and has been required to
report monthly on how much lending they have done to that community.  

  

  I am pleased to report that throughout my time in Congress I have worked to pass legislation
that enables small businesses to thrive and grow. As part of that effort, I voted for the Small
Business Tax Relief Act of 2007
.  

  

  As a small businessman myself, I will continue to fight for you in Congress by supporting future
legislation helpful to small business owners.   

  

  For recent news about small businesses, click here  .    
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http://thomas.loc.gov/cgi-bin/bdquery/z?d110:h.r.03907:
http://thomas.loc.gov/cgi-bin/bdquery/z?d110:h.r.03907:
index.php?option=com_content&amp;task=view&amp;id=266&amp;Itemid=1

